Mikro * «Kapital

Cugbkpwd 2

Cuvnwnmwny wd E «Uhpn Yuwhunuy <wy wu wmwi » NE4Y OLRL
Stopkuubkph Frnphpnh Bhy 37/22npn) dud p

Uwjuqubtph thnthnpunyeyniup hwumwmywé Edwpsnipyut phy 05/24 npnpdwdp
Ndh Uk £01.02.2024 . - hg

«RhALEU UL U»JUMrYUSEUUYR MUBUULLELL GBI UUYURLELL

Jupyh wpdni) p

Jupnyh gnit dup 5,000,001 —
20,000,000
Swp b jwtu wuy wi wly wiu
wmnjnuwnpnij p
Swp bk j w 30.5% - 34.4% 25.5% - 29.2%
mnjnuwnpnij p
Uyuuwpjdwit wdEtwiuj wy 6 wp
0.95% 0.75%
Juplh dbwgnpnh ypw Juplh dbwgnpnh ypw
Jwupyh dudjtwm (wdhu) 12 - 60 12 -84
Spwd wnpdwit Uhwiywg 0% 2.0%
Uhounnpnuy & wp
Junuwdwdjbwmdwpne o 0% 1.5%
Junuwduwd jtwmdwpJwo dwy n
gnrduwphg
Upwntj) w dudjtwdw p wnwyb] wgnij ap 6udhu wnwyb| wgnr) up 12wdhu
gnidwph hwdwp MaKCUMyM 6 MeCSIIEB MakcuMyM 12 mecsieB
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|

Uwwhnyywdntp)ntt > Qpwjwy hu wpdbph dhuyl 100 - h swhny, wnuwig
(WJwquwgni) )* Gpup punnpnt p) wi, §j wd

> Gpuyuyht wpdbph dhusl 140% - h swthny, wnwig kpupfuwydnpnipyui’ dhisle 8 Wi,
CC npud (hwdwpdtip 20,000 UUL nnjup) Jupytph hwdwn, jud

» Apwjw hu wpdbtph dhuy W250%-h sy whny W1l-3Gpw uud nn

dudjbwmuwug mnynuwgnr dwph Wdw pgnrdwph 0§ wnd wd p o pwl w
0.1%

Juplyh wpdnirj p CC npud UUU npn| wp

JunpYyh gnt dwp 20,000,001 - 75,000,000 45,001 - 175,000

Swp b jwh wiJ wb wly wi 14% - 16% 9% - 11%

unljnuwnnpnij p

Suwp b wt 21.3% - 28.3% 14.4% - 18.9%

unjnuwnnpnij p

Uwuuwpjdwt it wiu) wy 6 wp 05% Jwpyh Juwgnpnh ypuw 04% Jwpyh duwgnpnh ypuw
0.3% wuwy dwuwgph gnirdwphg 0.25% yuwy ywuawgnh gntdwphg

Jwupyh dudjtwm (wdhu) 12 -84

Spwd wnpywi dhwdywg 1.5%

Uheunpnuwy & wp wnwyb| wgnuj un 450,000 L < npwd

Junuwdwdjbwmdwpnt o 1.5%

Junuwduwd jtwmdwpywd dwy p gnr dwphg
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Upunt) wp dudijbwm duy p wnwybti|i wgnr) up 12w hu
gnt Ywph huwd wp

Uywhnyywdne p) nr > Spwjuwy hu wpdbph dhusybb 100% - h s uthny, wnuwug

(UJwquwgnu) )* Epup i npnt pj) wi, §j wd

» Ypwjw hu wpdbhph dhuy W 100% - h y whny + wnwbt] wgnej up 10
0.0 npud (huwdwpdbp 25000 00UV npnp wp), tpuw i npnt p) wd p

Snij) dhbp dudjbwmuwug mnynuwgnr dwph Wdw pgnrdwph o wnd wd p o pwl w
0.1%




Mikro ® ¢« Kapital
SUurculv oUuUSUSE SNuaUuUaLrNEsSLh cUcCdULrYNEFUL

AFSUALAFESAFL JULYD SAUAUUSRAFUULLELE CUSHULYINFU BL ULIULUUUL SAUNUUALNF8LE ChUUL 4LU: BUY
SULBUUL @UUSUSE SAUNUUALNFSLL 8NF88 E SULBU, #6 NLLAUL WULFELU JULYL 2659 LUUULT sSnuaUvUuasnkFUULLELL
6d JUurykr sSpyuuarL,uUlv 64 Umyuuryuuy aond LA AUeLSUkhe JaUurvsre U0 UULIUO dUULUGBSULEMNEFU B4
QUGN YUSUCLGBLNF 2Y6NLNFU:

Suptjwt hwuwmwugh vnnuwnpney ph s whp Jwpqwoé tE Juplh ww dwuabphg (gnrdwp, dudjbwm, Jupyh dwpdwi
ntnywd yawpubtphgnitdwp b dwpne dubph pwiwy)

Suptjwt hwuwmwgh nynuwnpney pp hwp Jupyynird b htwyy) wy pwawaliny”

A= Kn

m|=°l

N
n=1(1+i)36

npwbn’
Ajupyh gnidwpp (upyuwnth ynnihg Jupjuene bt wpwdunppdwd Jupyh uljqpiwywh gni dwpp)

NJuwpyh dwpdwit ntnpnywd Jéwph phyp Nqwpyh dwpdwiu@ ntnnywd yipeht Jéwnph phyn
Knquwpih dwpdwuta ntnnywd npnp yéwph gnt dwpnp

Dn Jwpyh wpwdwnpdwi ophg dhuylb Juwplhh Jwpdwit nipgnywd npn Jwph Juwuouwpdwi opu pulwd
d wd wt wl wh wny wép " wpnwh wy mywd optiph pYyny

imup bk wl hwuwwgh innuwnpne) pp,npp Jupnn E hwp Jup b, tph hwJwuwpdwiu ¥y ntu ) wy Upp hw wmuh &
Jupfuynpiwt wuy dwbtwgphg jud wy | py

SUurguUlv eUdusSuUs8k SnuAUURLNEF3LE CUGCIULrHUUL OLhLUY

Juplh gnt dwp 5,000,000 £ < np wd

Ut wiwl wt mupEjwt mnynuwnpnij p 18%

Jwupih dudijtwm 48 wd hu

Jwph mpwdiwnpywt dhwi jwg Y e wp 0%

Uyuuuwp jdwt wdbktwduj wy & wn 0.95% Jwpyh dJuwgnpnh ypuw
Uupnidubp wint hmbwnmw hu

Jwpih mpwiwnpdiwt op 03 dwpwun 2024p.

Unwp ht dwpdwl op 03 wuwphy 20247.

Supbjwl huwwmwgh mnjnuwnpnirj p 33.7%
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«RhQLEBU UL U»JUMHEUSBEUUYUR LUULrUGRLL B4 LhULUYUYL ALAF UGB L

QUOULhTULED

Jupjwnnt h ujwpwghn

Jwupluwnnt hu/Gpw i npht
ubpw wgynn wwhwuotubnp

3 dwplyh yunuy

ChULULUY ALNFERUGLEN

CCntiqhptuwmhpw] wpwtwjwt wudhup b wbhwmabtntwpljuwnmtpbnp,
npnup nirukt Glwinitwmubp AGnhGwplfuwwhpwjwtu (phqubku)
gnpoénrubtnLp)nLuhg

v

Jwuplfuwnnith wmwuphpp 21 - 65 mupbjwi Jupjuw ht wuw dwiwgnph
dudjtwh wjwpwh wwhhu, pung npned 21 - 27 mwup & j wa wp wy wn
ubnh Jupjwnnirubtph h wd wp wwp i h p wuwy U wu t
hwinhuwtuntd qhuynpwjwi gppnirj) Yh wnjw nrp) nrup, npp
Uhwjwuwmh qhudynpwjwi oSwnuw nip) wa wjwpwp (hwlwnwy
ntwypnid $ptwivwwiu Gpw punph Jud pumwihph winuwdh
Gpw) iy npni p) wa wnjwy niLpj nt ),

«Uhipn Ywwhww <Jw wuwmwiu» NF4dY OLRL Jlwpnirawlnt p) wh
g U wh wund wu utipnphu swhwiohpubkphtu h wd wywnwu huwt n n
Jupjunnith atntwpjuwwmhpwjwiu (phqubtu) gnpénrubntp) wu
unjw ntp)ntt wnutywqu 6wihu,

Jwplwnnt h I8 tpw) uynpubkph nn wly wu Juwuplhw hu
wquuint ) nt . «Uhipn Ywwhuw dw) wuwmwi» NFd4Y ORL-h
ubtipphtu y whwihp utpht hwi wyunuu uw,

dh 0wt u wy wu tpw) ppjuynpubtin Jwpnn Ll hwdiwpy b
dhqhjwly wi/hpw] wp wt wl wu wudhp, nyptp nLubt
hwunwpnpepnpbt hhpdtwdnpywd Juwy ntt Gludint m jwd wh) wpd
gnir)p,npp hwiwpdbtp E Jupyh gnr dwpht,

Jwupjwnnith L bGpw hiwnpubph h wd wyuwnwu jpwtnt pj n1
«Uhipn Ywwhww LJw wuwwmwu» NFdY ORL - h Juwplhuw hu
punuwpuwjwinitpe) wip Waubtppht wuntwjwpgbpny uwhdwiuygwd
w) | S whwuh)ubphu:

ASANRN

GCpopwuwnnt Whongubtph abknpplpni d,
Chduwywu dhongubkp atinpptpnet v,
Gnpodwniwjwl Swhubkph Jumwpne o,
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<

Qtnutwpjuwmhpwjwu (phqubu) gnpontubntp) wut htw §uy wd
w | Gwywunwl ubn

dwplh wpdni) p

CCnpnpuwd,
UUU nn| wp

Jwp  h wp wd wn p d wi
Ujwqugnij u b
wnwyb| wgni) U
u wh 4wt wy whk n

DN NN

1,000,000 — 75,000,000 £ £ np wd
2,500 — 175,000 UUU nn| wnp

Jupyh tjwqugnij o b
wnwy k] wgnij) 0 dwilbtwmubp

AN

12—-42wihu 2 ppwuwnnt dhogngubph dbnppbpdwu hwd wp,
12-84 wihu hhdbwljwli dhongubph Lw | abnlwplwmhpwlywi
(phqubu) bwuwnuwyubtph hwd wp

Uwpdwil dudwiwljwgnij g 4

Uunthwbww ht Jéwpnirdiubp — hwjwuwpwy wh Jaéwpne dubp,
nph nhbwpnitd Jupyh wipnne dwiwiuwjwhwnywdh pupwgpnt d
Jnrtpwpuwiy jntp wdhu hwéwhnpnp Jwuwpnid B dhluni)
s wthh yawpnir dubp,

Cwujuuwpws wh Ybwpnerdutp - hwbwhnpnpp YJbwpnrd L
Jjnrtpwpwiy jntp wihu hwjwuwpws wh dwy p gnirdwp, nph
wpn) nrtupnitd uinynuwbwputph hwtpwgnt dwpp wdtt wihu
ujwgnid kb,

Antut dwpdwiu dwiwibwjwgnijg - Jwplh dw p gnrdwph
dupnirdubpp pwphynitd Gt dwpdwi dwiwibwlw) ppwuh Yypw
wit h w wu wp wy wth

Upwntj) w dudjEwmdw p wnwy b wgnij) upl2uihu,pugpnpnrd,Juplh dwdjtmh ptpwgpnt d
gnt dwph hwdwp Jupyh dw p gnrtdwph wiuvwjwi dwpdwut ntnnynn dwpnerdubnh

phyp wawp £ | huh 6-hg ny wuwlwu

Jwp  h wp wd wn p d wi
b wt wy

Ut § wt fuh
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Junuwdwdjtwmdwpnt d v dupljwnnit i hpwynittp nttuh Junuwdwdijbwm wipnne wjwiu [ wd
duutwyh Jwpbint Juwplyp b ww dwowgpny uvwhdwiywd
wupuwynpnirp) ntuubnnp,

v Juplyh Junuwduijtbw wipnpowjwi Jwpdwl wwpwqu ntd
Jwupjwnntt Jawpnt u | Y 6 wp U wi opyw npnirpj wip
huwy Jwp g wod Jwpyh u yuwu wp § 0w L w Jbwpubknpn,
unlnuubtpp Wywph dwy p gnrdwpn,

v Jupih Junuwduwijbtwm dwutwyih Jwpdwl wupwguwy ntd gne dwpnp
ninnynird E Jupyh duwy pgnedwuph dwupdwip L hwlwdwutunpbt
tdJwgbgyntd B0 Jwpyh hbvmwgw wdudw (wdhuubkph) dwpdwu
tupwjwwunnuwgnt dJwpubtpp, Gk hwbwhnpnp s h mpwiwnpb
wj | hwuatwpwpwlw:

9ni1L quwhbn DENRIREEI v 9ntqwhbn Jupybph wnwb|] wgne ) U pwiwly 4
Jupjwnnirubph vV 9niquwhbn Jupybtph wnw]b] wgnijt gnirdwpp - 75,000,000 £C
had p bt /dhn pu wyguy g 4§ wo npud jwd 175,000 UUG nn| wp
w6 wu g nyj wy
J wp § wwnb u wy h
opowuwlubtpne d
Spwu) tip Cudwawy U Jwuplw ht Undhwmbkh npn) 4wt
UwywhnyJwdnip)nLt, vV3-pnuwudwig bpw i npnipy nL,
Jwp i /gpuy vagpujuw ht wywhnynt d hwdwdwy o «Uhipn Ywwh nw; £ wy wu mwb »
hwpwpbpwlgnirpe) nri AFdY  PRL dJupluwynpdwi pupwgwjwpgh (wu)wnpd gqnij p,
(jwqugnij 1) mpwiuwnpuww htt dheongubp, wypwupw-uj) nt puwjwi wuwp wputkn,
uvwppwynpnirdubp wd wy | wpdwjwt gnrj p)
* hwl whunpnh a En U wp § wnh pwly wi (nhquku)

gnpontiubtnipynrtiuntd wnjw w]|] widwig JYwultwlgntipj) wl
(hwy wnhpnip) wt) wnluw nipj) wl nbypnitd wiulwh Juwplh

gnudwph yuwhphg, w]jw duwubwlygh bLpup punpnip)niunp
hwunhuwintd b Juph wywh nygd wt yup nmun hp wuy U w

Jowpnirutwlynt p) wu vhwéwhmpnh unghw wjwh punt pwghn,

g wh wwnnt 4 vhwbwhmpnh Jupjuw ht wunint p) ni U,




15

16

17

18

19

20

Mikro * «Kapital

dwpltph nhwwplned
(hwuwmwwmnt d/dkpdnt 0)

Npn) Wwi Jw wg d wi
dwd j & wn

Npn) dwh dwuh @
mhntjwgub|] nt duilbwm

Juwpnp mpuwdwnnpb] nt

dui | b

dwpUh dlwibpwdwl Juy pp

Jwplfw ht hw wh dtpdduu
htwpw]nnp uwmb wntu tn

v

h wé whunpnh $h 1w u wy wu Jyipyntdnipynet (hwiwa wy 1
h wu nmuny wdé a bwudni ) h)

Cudwdwy 1 «Uhypn Ywwhwunw] Cwy wuwnwi» AFdY OLL Jwp jwd npd wi
nupwg wywpgny u wh 0wt 4y wod npny)nitdubtph Jjw wg d w
hpwjwunitp)ynrtuubtph

>

1,000,000 — 20,000,000 £< npwd (hwiwpdbp 2,500 — 45,000 UUL npn| wp) 2
w iwnnwu pwy h on (hwwhuinnpnh Unnuhg wnp wy wn np g wo
wipnne wjwi hwpbph wunjw nt pj) wh nhwpnt u),
20,000,001 — 75,000,000 £ npnwd (hwiwpdbtp 45001175000 UUL npny wp) 7
w uwnwu pwy ht on (hwwhnnpnh Unnuhg unp wd wn np g wo
wipnne wjwiu hwpbph wunjw ntpj) wt nhwypnt U):

1w pwnmwupwy ht on

1

w iwmwiu pwy ht onp gpwyh wuw Ywawghpp whwwjwiu gpuwignt d

umwiuw] nt g htwn

«Uhlynpn Ywwhwnw; Cwy wuwwu» NFY4Y ORL gpuublu) wyubkpne o

v

v

u wh U wu Y wod ujwqugnij u wwhwuoubphtu s pu wp wp U wi
nhwpnid (1-34twmbp)

hwowhinpnh Ynndihg wiuhpwdb)wm thwwwnwpnptiph L w
hhdtwdnpnurdubph s ubpfw wgdwu, jtndé hwuwwnwpnpbiph §jwud
mbntjuunynt p) wut tbpjw wgdwu nEwpni d

Jupyuw ht Yndhwhb s h pwjwpwpbt)] Jupuw ht hwy wp” hwp h
wnubkyny qgnpdwpph nhujuw tnirpynriap Juwd wnlw w|
nhulbtpp, Jupuw ht Yndhwbkh hpwjwunt pj wip uwhdwywd
w) | nhbwypbpnid,w npn pYynrd.

- nppuwjwi Jupjuw ht yuumint pj) wh pwgwjw) nLpR) nL U,

- hpwjwjwit nhulybtph wnjw nLpE) nL 1,
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21 Unuhpnphtugq

22 Uuhpwdbt) m thwuwmwpnpbph

Suphljwiu mnnuwnpniyp L

J wp j wwnb u wy h wj |
ww dwuubp

Qpwyh g whuwwnnt d

- «UhQlnpn Y wyh wmuy Cw wuwnmwu» NAFdY oRrRL Unndhg
sdhutwhuwnpynn npnpwmubtph gwulht
h wd wywunwu pwtnt ) ni 1,

- dhtwtuvwwtu gnrgwuhpubph wopwjwpwpnirp) nL

Cudwdwy 1 «Uhypn Ywwhwunw; Cwy wuwnwi» AF4Y ORLL Jwp jwd np d wi
pupwg wywpgh

v Cwlwhnpnh (unjuw nipj wt nhypnitd Juwqdwybpwnip) wl
hhdtwnhpubtph,Yny Eghw; Jwd thwudty wgnpdwnhp dwpduh (
wmuopbtuh, gy munp wmbopktuh, gnpdwnhp wmbopkuh b w | 0),
pwdubwmbpbph, Gpw ppwnpubtph W gpuwjwwmnir ubph) wauauawghp
Lunghw wjwu pwupmjuwd intj twl wih wg dwi pwpn w,

NEwnwjwt gpwaogdwu,utpnphp jud huwp Jundwu 4§ wy wy wi,
cdcqg,

Juwuntuwnpnipy ntt (hpw wp wtwjwih wtdwug nbwypnt u),
Lhwgnpywd dJwpdth npn2)nitd Jwplfh hwdwp nphdbpnu
Jyhpwpbpy wy (whhpwdb) wmint pj) wt nEwpnt v),

Ypuwjuwnnpynn gnrj) phubkthwjwint pj wu yjuw wly wu,
Ypuwjunnpynn gni)ph uvwhdwhwhwynrdubph JEpwpblny u
mbnbtjwup,

v Uy | huunwpnpbip (dwupjuw ht Undhwbhh wuwhwueny)

AN

AN

Jupljuwmbuwyh wnynuwnpni) pp, mpuwdwnpdwu YJbwpp L w |
ww dwutbpp vwhdwuynir d Gt «Uhipn Gwywhwunw, Cw wuwnwi» NF4Y
®PL 1 hwgnp dwpdtuh npn dudp hwuwmwny wd Jwpjuwmbuwlyubkph
ww dwuubph b vwjwgubtph dbt9, nph dwuht hwbwhnpnpubtpp
dwuntgynitd GHu Juwgquuwybpwynip)wt pnpnp wwpwdpuw hu
umnpuwpwdwint dubpnid, huy whu twle wuw Jwuubkpp tjwpwgnpnn
hudnpdwghnu pipphlyutph [ JugdwlybEpuwnt p) wl
huwbpubww hu Yu ph dheongny

YGuwuwwpynt d E «Uhpn Gwuwhunwy Cwy wuwnw» NF4Y GRL -h Ynndhg'
wl Y & wip
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26 Uy Jawpuknp

ArcuUIrCLNAFE3NEY

25 Qpuh wywhnjwgpnip) nt @ ulummumhp s h

v

CC Yunwjwpnip) wut wnpupbp wu) wpd gnij ph Jwnwuwmph

Wb nwl wu Undihwmbkh Unndhg wmpwd wnpnpynn

uwhdwiuwhwynet dubph W gpwh gpwugdwu hwiwp uwhd wi g wo

Jbwpubkn.

e uwhdwiwhwyntdubph Yybpwpbp) wy wmbnbtjwup - 10,000 £C
1 wd

e gnpnwyh hpwynruph gqpuwignt d —26,000-27,000£< npwd

Ypuwh wnwplw hwunhuwgnn wi) wpd gnij ph Unwwpwywi

Jujbpwgdwt Jwp - ulfuwd 15000 ££ npuwihg (Unwwpwlwl

Jujbpwgdwtu hudwp 6wnw) ntpj) wh Jéwpubpp uwhdwiuynie d G

Unwnwpwjwt gpuubkta) witbkph Ynndhg),

CC &N Ynndihg wpwiwnpynn gpuwh gpuwugdwiu hwdwp

uwhdwiuwd Jowpubp —2,000LL npwd:

*
o

e

AS

«Q60P PPLULUUHUL SEABEUUSNEFUL» WWW.FININFO.AM,
«NFcUYCNFE3NFL «QEP dhLULUUGUY SEAEUUSNEU»
dh2bhuUluUL uvauuvs upuurydng oudnusnreE3NFvLvErh
nravudy, CUUBUUSUUL b 269 cuuur uutuvUurt3nruvudes
surpsruyk LcvsSrnrE3NrvLe L66SU8LNL ELBUWSC/NULUSDRU
CUUULUUre E»,

«*NFL PLUdNFLL AFLEL CULNCLFRUUSYEBL  dhLULUUHUY
yuouuutrmnrE3UL  £6S Q6 LURLLSPUD auvuund’
®NUSU3hTL UMk UPANS8NY HUU ELBUWSC/NLUSPTL BAULUUN:
ELsusS/rAvU8RYL BAUvUUNd  StatuuUsSdNre3Usv USUSNrUL
uvsuvudcuruouruddssSty E: U8V CUUULELDE E 24/7 n6dhUNY, 96P0 E
1 EU3PhTL SEAEUUSINFEE UL UNALUSHh PUYELERS8 B UNMULNINFU
E QUASThNOF @3 NEFU»,

uuv TNLUMNd spududrrdudo Jurysrb aueuausnruU
ursurdanrgdeh oAPULIELRE ONPAMPAFEZNFLLELL WULNY BY
U29U68NFE3NFL NFLELVUL JUMrYb UULUUL SNFUULrYEMD 41U,
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“ UuUv TNLUrMNd sryuvutrrduo Jurycrpb auryeusnru
ursurdanrgeh oNeNrNreE3UL aNronvl 20 60 UMNAFU JULYR
seyguutrrudu guuuuvuy oyusushk snunuuernr3Lh
cucdursuudyv UG, cesedupur sursuyduv euuUsSU8h
snunuUArNE8LL yurna kE ondnkdtL” 4UlUhkdUo CUBUUSULH
cuvrudmesNrE3UL 4tLsSrNvidylds RULUR MUGSNLUUUL QWU3LRL

EQNFU crgnuryududo oNrPUragGLh UtoNr eE3Uv
eoneNNrE3NFLLS,
s Judryunnrkhb 4unauhr38 Juryp gusnr SNruurp,

snunuuenruourverMrh 64 UMuUuuryuudyv Jaurverh UULNFULELL
guUUUvU4YkhyY B4 MUSGUA 2uUSUCLGLAF 46MNLAFU JULYUMNED B4
cgrucriddnrk UUURL cUUTUMUSUURPUL SBEABUUSYNEE3NFLL
4GLUL8dh Up JULrYU3hv NEGPUSPLNFU B4 «ULAU» JULHUSHY
f3NFMLrN3h 5GP USCLNETU,

e

%

«NFCUMNFEENFL aGgr 4Nnaur38 auersudnraresnrvh
QuUsSUrsLNr quuU ICasia qusSurcLNr DYEMNLROAFU
Jurydsnrev 3ucrusuvLUs3ht O £6SN U871 Sd3ULwENL
AraurynNruU £ JUdryd8bhv A3NFLA, NLSEA Q64UdNCLYNAFU E QBE
Juraudsbhv MUSUNF ES3AFLL: FNFL BLUINFULL NFLEL JULrUUSRU
f3NFMN8R8 SUrguULv UBUW UvaUU Uvdaur QG RGLBL At
JUryus8hyv AUSUNFESNFLL: NFCUALAFE3NAFL JUS 4ULUUBDLY
MUSUNFE3NFLL YULNY E PAQLLANSEL 262 UMUGUSNFU JUNrY
USUUVULNF cUUULUY»,

e

AS

Jurgunnryv R auidUUvUSGR USEL AULSULNLAFESNAFLULEN D
gusuruvduv cuuur v8nrerUyiyv MUSUUPULUSINFE3NEL E ULNET
LUtd UsoeuUuULNEESUL hrudnrvLNd bLBL MUSHULNL
guvyusuo UsSL anrs3LNd (SNrv, pvUuUrdy, U4dSNUGBLEULU,
Ucrusudura 64 UsLv), 66 Uyl ¢LUdh UAULLUL ARULULULR 2k
«ubupn yudmbhsSUL <cUs8U0USUL» AFdY ORL — b LUUSUUUR
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D)

e

%

>

usudvavuo b AUCLSUdACLNFESAFLLELE UURNA2UUUL B4
auscUa wudsuroudv cuovur,

Jurgunnryv 64 sedocrpddnre prev8  Uuvauvlulv UURNAR
ANF3LNd (SAFYL, UGLLGLU, UskUSUJUra wuu USL 9NF8RL)
cuduuurumsu MUSUUpPULUSYNFRFE3NFL BUL UWrMNFU «UbUrn
GuMphSUL CcUsUuUSUL» NFdY ®RL — b UMREBL USULALUO hLEULS
Juraudsbhv aUrsudnenresnrvve b wdsuUrLuvdsv cyUur,
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